o

enformation

Ghid de utilizare
Wiley Online Library




Pagina principala

Q Tnregistrarea si utilizarea unui cont personal 1.
U Motorul de cautare in modul de baza, cu posibilitatea de a selecta modul de céutare avansata 2.
U Accesarea listelor de titluri, in functie de domenii 3.

Login /

Wiley Online Library Register

Accelerating research discovery to shape a better future

Today's research, tomorrow's innovation

7 I I

Advanced Search

1,600+ Journals 200+ Reference Works 21,000+ Online Books
Resources

Researchers Librarians Societies Authors

online Manage your account Publish with Wiley Submit a paper

. Subjects

Agriculture, Aquaculture & Food Science

View products and Explore our resource Track your article

ion: library
ons brary Learn about Open Acy

Find resources and Learn about topics and
support trends

Architecture & Planning

Art & Applied

Business, Economics, Finance & Accounting

Chemistry

Computer Science & Information Technology

Earth, Space & Environmental Sciences

Humanities

Law & Criminology

Life Sciences

Mathematics & Statistics

Medicine

Nursing, Dentistry & Healthcare

Physical Sciences & Engineering

Psychology

Social & Behavioral Sciences

Veterinary Medicine

New to Wiley Online Library

= Eevligical
Genetic Research
Counseling

Anesthesia Ecological Ethics and Medical Journal [




\ 4

enformation
Cautare avansats W
ADVANCED SEARCH CITATION SEARCH |
Advanced search
Anywhere v X
Anywhere v X U Motorul de cautare avansata permite
cautarea de documente, in functie de
N diferite criterii. Pentru inceput, se vor
nywhere v 6 ~ . . .
completa campurile destinate cuvintelor-
published in cheie, se vor crea legatprl intre ele prin
operatori logici, iar apoi se va selecta
unul dintre criteriile dupa care se va face
cautarea.
O Pentru a rafina cdutarea, se va selecta si
PUBLICATION DATE .
un interval temporal.
@ All dates
() Last Month v

() Customrange | Month v Year v to Month v Year v



\ 4

enformation

O Se selecteaza ,Browse By Subject” 1si se alege un
domeniu de interes, de exemplu agricultura 2.

Wiley Online Library Access by Executive Agency for Financing Search m Login / Register

SUBJECT
Agriculture
Agriculture Food Science & Technology TOpiCS
Aquaculture, Fisheries &Fish Science Agricultural Economics & Resource Management — Forestry
Agricultural Engineering General & Introductory Agriculture
Agriculture & Ecology Horticulture
Agriculture Special Topics Natural Resources
Animal Agriculture Pests, Diseases & Weeds
Animal Breeding & Genetics Soil
Biorenewable Resources Sustainable & Organic Agriculture
Business, Economics, Finance & Accounting Crops Tropical Agriculture
Feed

Chemistry M Articles
Computer Science & Information Technology Mot Cited
& Full Access
E Space & EnVII’ mental SCIen (€SS Compounds from the root of Pueraria peduncularis (Grah. ex Benth.) Benth. and their
antimicrobial effects
oy uabao Chen, Xiaomin Zhao, Tianxing Lv, Xiaoyan Qiu, Liya Luo, Min Zhang, HuiYang,
Humanities v riaulw Chgng, P:MiLi, ChzuanLeTWu, Dgezha:xie,y YoSg Q;z, (Lihung/\‘ngiangg e

Pest Management Science | First Published: 24 February 2019

Abstract | PDF |

& Open Access

Impact of Deadly Dust storms (May 2018) on Air Quality, Meteorological and Atmospheric
Parameters over the Northern Parts of India

Sudipta Sarkar, Akshansha Chauhan, Rajesh Kumar, Ramesh P. Singh

GeoHealth | First Published: 24 February 2019
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Abstract

Using Federal Open Market Committee (FOMC) transcripts from 1960 to 2010, this paper
examines the evolution of the Committee's approach to the inflation-unemployment
tradeoff. We find: (1) FOMC discussions have increasingly emphasized inflation relative to
unemployment and (2) this shift occurred during the Volcker era and has continued even
as inflation itself declined, with the result that the emphasis on inflation has become
entrenched and disconnected from actual inflation. Finally, we create an expanded Taylor
Rule that includes these FOMC discussions and find that the increased emphasis on
inflation is positively correlated with the federal funds rate. (JEL E5, E4, E6)

ABBREVIATIONS

25LS

Two-Stage Least Squares
CPI

Consumer Price Index
FOMC

Federal Open Market Committee
GDP

Gross Domestic Product
INFL

Inflation Relative to Unemployment
oLs

Ordinary Least Squares

I. INTRODUCTION

Since the early post-war period, the Federal Reserve (the Fed) has had the dual mandate of
“price stability” and “maximum employment,” which was reaffirmed with the 1977 Federal
Reform Act and the 1978 Full Employment and Balanced Growth Act (Humphrey-Hawkins
Full Employment Act). And yet, beginning with Phillips (1958), macroeconomics has debated
the degree to which there is a tradeoff between inflation and unemployment (e.g.,
Blanchard 2016; Blanchard and Gali 2007; Friedman 1968; Lucas 1972; Phelps 1967;
Samuelson and Solow 1960). How has the Fed approached the issue of a tradeoff between
inflation and unemployment? Has its approach changed over time? These questions are of
significance for policymaking and for understanding the relationship between academic
debates and policy. While many previous studies have used the Federal Open Market
Committee (FOMC) transcripts, a systematic analysis of the tradeoff in FOMC deliberations is
still lacking.

Through semi-automated content analysis, we examine the frequency with which the FOMC
members discuss inflation versus unemployment over both the pre- and post-Volcker eras
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